
Date: Nov€mb€r 13,2019

The Manager- CRD

BSE Limited

Phhoze Jeeieebhoy Towers,

Dalal Street, Fort

Mumbai-400001

Ref.: Script Code 521220

Dearsir/Madam,

sub: outcome of Board Meeting.

NationalStockExchangeof lndia Limited

The Corporate Relarion Department,

Exchanre Plaza, Plotno. c/1, G Block

Bandra - (urla Complex

Bandra (E) Mumbai - 400 0s1

Script Symbol : DAMODARIND

DAMODAR INDUSTRIES LIMITED

We wish to inform you that the meetjng of Board of Directors of the Company held today i.e. November 13, 2019, inteF
alia conside.ed and approved thefollowing:

1. The Un audited financial Results of the Company lon standalone basis) for the quarter and half year ended on
September 30, 2019. A copy ofthe aforesaid results along with the Limited Review Report are enclosed herewith.

2. The:Board of Directors have approved appointment of Mr. Ketan K. Patel as an Additionat Director in the capacity of
Non-Executive lndependent Director of the Company with effect from November 13, 2019, based on the
recommendations of Nomination and Remuneration Committee of the Board. Mr. Ketan K. Patel's appointment as
lndependent Direptor is subject to the approvalofthe shareholders.

3. Appointment of M/s. Promod lain & Co., Practicing Company Secretaries, as rhe Secretarial Auditor of the Company,
for the Finan€ialYear 2019-20, to conduct the Secreta rial Audit of the Company.

4. The Board of Directors ofthe Company have accepted the resignation of Mr. Girdharlal Daga from Directorship ofthe
Company with effect from November 12,2019.

5. Considered and approved reconstitution ofAudit Committee, Nomination and Remuneration Committee, Stakeholder
Relationship Committee and Corporate SocialResponsibility Committee with effect from November 13,2019.

The Board meeting commenced at6.30 P.M. & ended at lO. Ss P.M.

Kindtytakethe above on record and acknowledge.

Thankingyou,

For Damodar lndustries Limited

Subodh Kumar soni

Rpgd,Ofirt | 19122 &Tl /3O, lvtadhu Estat6, Pandurang Budht€. Marg. Wbdi, Mumbai - 4m O13.

t l | + 91-22-556t03o11 021 08, + 91-2249763180/ 3203

ractory : SurvEy No. 255 / 10 / ," Demni Road, Oadra Village, D.& . H. (U. T.l - 398 23O I€t.: 02@ 3253390
:T- 26, MIDC Anr.vao Addl. Indl. Ar€a, MIDC, Tscib pa*, t{a.dlaon peth, Maharasht a - 444 9O1.
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UNAUUIIEU IINANUIAL I{ESULTs FORTHE OUARTERAND HALF YEAR ENDED 3oth SEPTEMBER,20,I9

30.09.2019 30.06.2019 30.09,2018 30.09.20,t9 30.09.2018 3't.03.2019
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lncome f iom operations:
(a)Nel Sales/lncome from operarions:

Total lncome iiom Op.ration5

a) {lncease)/Dec€ase in slock in process & finished goods

b) i) Raw lrrarend Consuned

e) Depreciaton and Amortizallon expenses

Profil lrom Operations before Exceptlonat tGms{1.2)

Prolit/Loss from Ordinary Activities beforc tax (3+4)

c) MAT Credil Enuttement
Not Proliuloss from Ordlnary Activities after t x (5-6)

N€t ProfiulGs for the period (7-8)
Other Comprehensive lncoh.
A.ltemlhatwit notbe Ectassified io proftortoss
(i) Remeasuremenl of Defned Beneft Ptan (Net of rax)
B. hem thal wilbe reclassified subsequenrtyro p.ont or toss
{i) Chanoe rn la rvalue of Cash Frow H.,edd,a

17442 67
38 70

19101 14 20781 60
0.53

36503 81 4151571
9.16

77137.43
23411

19141,72 207A2.13 36583,09 41524.93 77371.94

1142210
9542.89
5362.34
809.41
899.99
585.53

1629 46

(147.50)
9760.O2
6578.O2

770.21
542.45

M44.42

53.42
8239.21
9398.08

402.67
538.08
256.39

\'157O.2O)
19302.91
11940.36

1569.33
1670.20
1127.99
3033.88

20.23
15933.56
19679.52

803 99
1426 22
511.64

(2446.58)
32631.77

1392.48
2397.A4
1240.62
5695.74

17406.92 19667-54 20379.03 40846.36 76139.50
34,45 (525.82) 403.10 (491.371 67A,57 1232.31

3t.45 {525.82) 403.10 {491.371 67a.57 1232.34

7.U (225.03)
130.53

(222.16)
226.53 265 55

395.79
1265 55t

26_51 t300.79t 360.12 1269.21\ 539 5g 836.55

26.61 1300 7st 360.12 t269.21\ 530_59 836.55

(147 52\ (44 90\ i250 07r

: :

(38716)

(12.43)

Other Comprehensive lncome,net of lax 147.52\ (250.07) (232.421 t347161 25.51
'1 Toia @mprehensive ln6he for lhe Denod 160 91 (345 69 110 05 (501.631 152 43 862 06
2 Paid uD share caotaiiRs. 5 ea.hJ 111254 1112.5A 1112.58 11125A
3 Reserue e,cludrnq Revaluation Resefre 9.197 350 I509 97 98SS 30

Eamina Per Share Basic & Dllut€d /ln Rsl 012 t135 '1.62 (121) 243 x.76



DAMODAR INDUSTRIES LIMITED
R.c. Oll.:79122 & 21l31t Madhu Esrate, panduranR Budhka. Mal& wo i, Mumbai-4o0013

unaudh.d stat€menr ofAs*B &Liabitities ason 3oth s.ptember,2olg

sr N,
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ASSETS

a) Properly, Plant and Equipmenl
b)CapiialWorkin Progress
c) lnveslmenl Properties

0 lnlang ble Assels Under Development

(li) Other Non - Curert F nancatAssels
h)Other Non - CurBnl Assets

26,56519
988.11

3918

117.29

26,736 38
1,151.69

101 19

124.30
74.10

Total Non-Current Ai5et5 27,834.43 24,14166

(ii) Trade Reeivables
(iii) Cash and Cash Equivatenls

(iv)Bank Balance OtherThan Cash & Cash Equivaenrs

(vi) Other Curent FinarcialAssels
c) Curenl Tax Assers (Net)

9,249.12

0.04
4,345.43

111.64
33.97
38 45

413.50
164.58

4,386.52

7,502 62

3,434.38
183.35
34.08
u.87

337.17
130.48

4314.05
22,743 25 24.971.64

TOTAL ASSETS
T
1

2

{D

{i4

EQUIIYAND LIABILITIES

1.112.5A
9,197 35

1.112.58
9,899.30

t0 309 93 11.011.88

(ii) Olher Financial Liabitilies

c) Defered Tax Liabitities (nel)
d)Olher Non- Curent Liabitities

20,00326

419.49
1,459.16

19,092.71

752.35
1.541 26

rotal Non-aurenr riabttities 21,88r.S1 21.386.32

(ili) Othe. Ftnancjat Liabilities
b) OtherCurrent Liabiiiies & Prcvisions

1,436.15
2,124.36

412 59

13,045.38
2,222.51

18 385 a4 16,76110
44.267.75 18 147 42

TOTAI EQUITY AND LIABILITIES 50,577.68 4S,159 30
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DAMODAR INDUSTRIES I.IMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2019

Particulars

A. CASH FLOW FROM OPERATING ACIIVITIES

Net Prolit BetoreTat & Exra ordinary ltems

Depreciation and amorti5atioi

Loss/(Pront) on sa e of Fixed Assets

Foreisn Exchanse (Gain)/ Loss (Net)

Operating Prof it Before Working Capital Changes

Trade &Other Receivable

Cash geie.ated from 0peGtions

Cash now before Extra Ordinaryftems

Prior YeaE Tax Adjustments

Net Cash:fiom OperaUngActiviues A

B. CAsH FLOW FROM INVESTING ACTIVITIES :
Purchases olPla.t & Equtpmenr/tntangib e Assets & capftatWork

Advanc€ 8lv€n f o. capital goods

Sale proceeds of P.opeary,plant & Equipmer
Fixed Deposilswith Banks

Net c.sh used.in lnvesrinsacuvities B

C. CASH TLOW FROM FINANCING ACTMNES

Proceedsfrom Long Term Sofiowings

Proceeds kom Shot Term Borowtngs

Foreisn Exchanse (cain)/ Lo$ (Net)

Net cash used in FinancinEActiviues c

Net increase in cash and cash equivatents(A+B+C)

opening Ba anc€ ofCash & cash Equivatents

ClosinB Balance ofCash & Cash Equiva ents

(491.36)

7117.9A

1569,33

0,00
(3.41)

60.23

2018-2019

7231,34

1240.62

1392.49

22.O3

2.24
(19s.06)

2462.33

3694.67

(1069.24)

(2507.80)

1234_38

2154.72

2262.16

224.97
(1746.50)

1792.st)
{2314.0s)

(s1-29)

(34.14)

(8s.42)

0,00
(8s.42)

(e63.31)

\776.26)
4.31

(212.081

(1307.34)

1784.41

7367.47

{1569.33)
(166.89)

(34.31)

{60.231

0.00

1352.01

(328.ss)

1023.46

1423,46

(16113.23)

453.36

27.77

702.47

(15535.63)

13099,47

2996.65

{1392.49)
(333.77)

(68.61)

195.06

14496.31

17L.17J

183.35

117.64

Nore : The Cash Fl@Staiement has been prepares underthe iidirecr method assetout in
Standard (lnd AS 7)star€mentofCash F ow.

(1s.86)

199,22

183.35

--. \



]J Ihe above Financial Resllts were Eview.d .nd re@mmended by the Audit Commidee and subsequen y
approved by the Board of D ecto.s in ils Meeting hetd on November 13,2019 and same Ere also subject to
Limlted Revew by starurory audilors of ihe company n iems oi Regutalon 33 oithe sEBt (Listi.g obligatio.s
and Disclosure Requirements) Regutations 2015.

2) The above Financial Resuhs have been prepared in ac@rdan@ wilh the re@gnized and measurenent p.nciptes
raiddown in IND As-34,,tnterim FinanciatRepordng,,prescnbed undersection 133 ofcompanies Act,2o13 read
wilh Companies (hdian Accounting Srandards) Rutes,2015&olherretevanl Rutes issued rhere under.

3) The business ac-llvity oi lhe Company fats ailhin a sngte pnmary business segment vz,,Textile coods,,and
hen@ thee is no other .eporiable segmenl.

4) The Company has adopted lnd AS 116, efiective annuaLepoding penod beginning Apnt1,2019. The efibclNe on
adoption oflnd AS 116 on the nnanctat esufts is i.signiticani.

5) The rgures forthe previous tinanciatperiod/yearngures have been re-ctassifed/e-arranged/e-grouped wherever
necessary lo make them compaBbre.

By Order otth6 Board of DircctoB
For Damodar tndustrles Limited

)r



FX)t JTTENDRA MTsHRA & coMPANY
l.\lt! cHARTERED AccouNrANrs

E-103, Joy Homes, Near Dena Ba.k,
L B S Marg, thandup (W), Vlumbai- 400078.
Tel : 022-25S45410/Mobile : 9820483S69
Email: jilendra 1312@yahoo com

INDEPENDENT AUDITORS' LIMITED REVIEW REPORTON UNAUDITED FINANCIAL RESUI.TS

To,

The goard of Directors
M/s. Damodar lndustries Limited
19/22 & 2230, Madhu Estate,
Pandurang Budhkar Marg,
Worli, Mumbai 400 013

We have rev,ewed the accompanying statement of unaudited financial results ("statement,,) of M/s.
Damodar lndustries Limited {'the Company') for the quarter and halfyear ended 30th September, 2019,
being sobmitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (tisting
Obligations and Disclosure Requirements) Regulations,2015, as amended, read with SEBI Circular No.
CIR/CFD/CMD7|44/2019 dated March 29, 2019 ('the Circulaa).

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under
Section 133 ofthe Companies Act, 2013, as amended, read w;th re'evant rules issued thereunder and
ether accounting principles generally accepted in lndia, read with the Circular is the responsibitity of the
Company's management and has been approved by the Board of Directors of the Company- Our
responsibility ls to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ,,Review

of lnterim Financial information performed by the lndependent Auditor of the Entity'' issued by the
lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perfo.m the review
to obtain moderate assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit- We have not performed an audit and accordingly, we do
not express an audit opinlon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('tnd AS') speclfied under Section 133
of the Companies Act, 2013 as amended, read wkh relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms ofthe Regulation, read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For,Jitendra Mishra & Company
Chartered Accountants
Firm Registration No: 125334W

.4)-1'1
(.,itendra Mishra)
Proprietor
Membership No: 116676

uDiN: lrl\\tL1 t:,1.1..] 4e O ttS I
Date: 13th November, 2019
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